M MAGNA NEWS RELEASE

MAGNA HIGHLIGHTS LYFT PARTNERSHIP MILESTONES AT 2019
NORTH AMERICAN INTERNATIONAL AUTO SHOW

e Level 5 team has successfully completed public road testing in first year
e Lyft and Magna share jointly created IP and utilize Lyft data to improve systems
e Scalable technology expected to be market-ready over the next few years with opportunity for

Magna to deploy across the industry

DETROIT, Mich., January 14, 2019 — Magna, a mobility technology company and one of the
world's largest automotive suppliers, delivered an update on its industry-first multi-year
collaboration with Lyft, during a press conference today at the 2019 North American

International Auto Show in Detroit.

The partnership’s team of nearly 300 engineers is co-
developing a scalable Autonomous Software Stack and
Kit Hardware. In its first year of collaboration, the team
has achieved several milestones including the
completion of public road testing. That testing included
a public autonomous ride-sharing pilot with Level 5
vehicles for Lyft employees. This road test traveled the
route between the Level 5 facility in Palo Alto and a

Caltrain Station in Northern California.

The real-time mapping scenarios and data leveraged
during this initial pilot has already provided the team

with valuable insights as they continue to prepare the

technology for broader testing situations. Magna and Lyft first-year collaboration

achieved several milestones including public
road testing
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"We've found a formula that works and it is business-first partnerships like our collaboration with
Lyft that will play a key role on the road to a new transportation ecosystem,” said Swamy
Kotagiri, Magna Chief Technology Officer. “By jointly funding, developing, and manufacturing
autonomous vehicles, we are demaocratizing and accelerating autonomous vehicle

development.”

Magna and Lyft jointly share created IP and utilize Lyft data to improve systems. In addition to
self-driving vehicles that will be deployed on Lyft's own ridesharing network in the coming years,
Magna has the ability to deploy the technologies across a wide-range of use cases to benefit

the entire global mobility ecosystem.

“Lyft's network combined with Magna’s automotive expertise has helped us reach major
milestones on an aggressive timeline, which ultimately helps us bring the technology to market
faster,” said Lyft Chief Strategy Officer Raj Kapoor. “We look forward to our continued
partnership with Magna and what's to come in 2019.”

Visit www.magna.com or follow Magna on Facebook and Twitter for more updates throughout

the 2019 North American International Auto Show.
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ABOUT MAGNA
We have more than 173,000 entrepreneurial-minded employees dedicated to delivering mobility

solutions. We are a mobility technology company and one of the world's largest automotive
suppliers with 340 manufacturing operations and 89 product development, engineering and
sales centres in 27 countries. Our competitive capabilities include body exteriors and structures,

power and vision technologies, seating systems and complete vehicle solutions. Our common
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shares trade on the Toronto Stock Exchange (MG) and the New York Stock Exchange

(MGA). For further information about Magna, visit www.magna.com.
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THIS RELEASE MAY CONTAIN STATEMENTS WHICH CONSTITUTE “FORWARD-
LOOKING STATEMENTS” UNDER APPLICABLE SECURITIES LEGISLATION AND ARE
SUBJECT TO, AND EXPRESSLY QUALIFIED BY, THE CAUTIONARY DISCLAIMERS THAT
ARE SET OUT IN MAGNA’'S REGULATORY FILINGS. PLEASE REFER TO MAGNA'’S
MOST CURRENT MANAGEMENT’S DISCUSSION AND ANALYSIS OF RESULTS OF
OPERATIONS AND FINANCIAL POSITION, ANNUAL INFORMATION FORM AND ANNUAL
REPORT ON FORM 40-F, AS REPLACED OR UPDATED BY ANY OF MAGNA'S
SUBSEQUENT REGULATORY FILINGS, WHICH SET OUT THE CAUTIONARY
DISCLAIMERS, INCLUDING THE RISK FACTORS THAT COULD CAUSE ACTUAL EVENTS
TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH FORWARD-LOOKING
STATEMENTS. THESE DOCUMENTS ARE AVAILABLE FOR REVIEW ON MAGNA'S
WEBSITE AT WWW.MAGNA.COM.
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