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NEWS RELEASE  
 
 
MAGNA CELEBRATES THE SIGNING OF ITS FIRST COMPLETE 
VEHICLE MANUFACTURING JOINT VENTURE IN CHINA 
 

 
ZHENJIANG, China, July 24, 2019 — Today Magna, BAIC Group and the Zhenjiang 

government celebrated the signing of a framework agreement governing their electric vehicle 

manufacturing joint venture in Zhenjiang, China, which marks another milestone of their 

continued cooperation. Executives from both companies and Zhenjiang government officials 

attended the celebration. The transaction, which is pending regulatory approval and other 

closing conditions, is expected to close in the fourth quarter of 2019.   

 

This joint venture, which is to be controlled 

by an affiliate of the BAIC Group, 

represents Magna’s first investment in a 

complete vehicle manufacturing facility 

outside Europe. It will combine Magna’s 

unique complete vehicle engineering and 

manufacturing expertise and BAIC’s local 

manufacturing, marketing and distribution 

footprint to support electric mobility in 

China. The facility has the capacity of up to 

180,000 vehicles per year.  

 

“Magna has proven experience building complete vehicles for customers,” said Günther 

Apfalter, President of Magna Europe and Magna Steyr. “We are excited to work with BAIC to 

further strengthen Magna’s e-mobility capability in the largest global market for new energy 

vehicles.” 

 

 

• JV to have capacity of up to 180,000 vehicles per year 

• First production of electric vehicles planned to be launched in late 2020 

• Capability to offer EV contract manufacturing services to other potential customers 

Magna, BAIC Group and the Zhenjiang 
government sign the framework agreement for 
their electric vehicle manufacturing JV. 

https://www.magna.com/wechat
http://weibo.com/p/1006062355605321/home?from=page_100606&mod=TAB&is_all=1#place
http://www.linkedin.com/company/magna-international
https://twitter.com/magnaint
https://www.youtube.com/user/MagnaInternationalTV
https://www.facebook.com/MagnaInternational
https://instagram.com/magna_int
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“BAIC’s long term strategy, an open and sharing philosophy, and a collaborative and innovative 

mindset leads us toward the top partners like Magna,” General Manager of BAIC Group Mr. 

Zhang Xiyong said at the ceremony.  

 

In June 2018, Magna and BJEV announced they would jointly engineer and build premium 

electric vehicles for customers in China. In January 2019, the two sides celebrated the opening 

of a new engineering center and announced the groundbreaking of a new NEV test center in 

Zhenjiang. 

 

The first production of electric vehicles, BJEV’s ARCFOX models, is expected for launch in late 

2020. The joint venture will also be capable of offering EV contract manufacturing services to 

other potential customers. 
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MEDIA CONTACT 
Tracy Fuerst, Global Director of Corporate Communications & PR 

tracy.fuerst@magna.com, (+1) 248.631.5396 
 
ABOUT MAGNA 
We are a mobility technology company. We have more than 169,000 entrepreneurial-minded 

employees and 338 manufacturing operations and 89 product development, engineering and 

sales centres in 28 countries. We have complete vehicle engineering and contract 

manufacturing expertise, as well as product capabilities which include body, chassis, exterior, 

seating, powertrain, active driver assistance, electronics, mirrors & lighting, mechatronics and 

roof systems. Magna also has electronic and software capabilities across many of these areas. 

Our common shares trade on the Toronto Stock Exchange (MG) and the New York Stock 

Exchange (MGA). For further information about Magna, visit www.magna.com. 
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THIS RELEASE MAY CONTAIN STATEMENTS WHICH CONSTITUTE “FORWARD-
LOOKING STATEMENTS” UNDER APPLICABLE SECURITIES LEGISLATION AND ARE 
SUBJECT TO, AND EXPRESSLY QUALIFIED BY, THE CAUTIONARY DISCLAIMERS THAT 
ARE SET OUT IN MAGNA’S REGULATORY FILINGS. PLEASE REFER TO MAGNA’S 
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MOST CURRENT MANAGEMENT’S DISCUSSION AND ANALYSIS OF RESULTS OF 
OPERATIONS AND FINANCIAL POSITION, ANNUAL INFORMATION FORM AND ANNUAL 
REPORT ON FORM 40-F, AS REPLACED OR UPDATED BY ANY OF MAGNA’S 
SUBSEQUENT REGULATORY FILINGS, WHICH SET OUT THE CAUTIONARY 
DISCLAIMERS, INCLUDING THE RISK FACTORS THAT COULD CAUSE ACTUAL EVENTS 
TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH FORWARD-LOOKING 
STATEMENTS. THESE DOCUMENTS ARE AVAILABLE FOR REVIEW ON MAGNA’S 
WEBSITE AT WWW.MAGNA.COM. 
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	Tracy Fuerst, Global Director of Corporate Communications & PR

